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AND NESS _I ° 
(Covering the Ninth Federal Reserve District as & 

whole, which includes the northern peninsula of Michigan, the 
northern two-thirds of Wisconsin, Minnesota, North Dakota, South 
Dakota and Montana, ) 


(100% normal. } 


100% or better, 


100%. 


95% to 100%, (North Dakota 65%) 


98% to 100%. 

doubtful, (Southern Minnesota, the lower 

counties of Wisconsin and the southeastern 
counties of South Dakota from 60% to 75% - 
the remainder of the District poor, ) 


Potatoes a (Red River Valley Early Ohios 40% to 
50% ) 


Wild hay 100% or better, 
Clover, Timothy and forage crops 100%. 


Past»rage 100% or better. 


Interest rates normal, 
Wholesale and retail business normal, 
Iudustrial business close to normal. 


Timber and pulp business improving. (Retail lumber 
trade more active, ) 


Improved demand for money. 





GENERAL SUMMARY: 


Reports during the closing week of July from one hundrea seieutec 
correspondents in all parts of the District, many of whom had the «dvantage 
of numerous reports from their own scattered correspondents, show crop con- 
ditions, except as to corn, that were never better and an outlook for 2 
harvest that may easily be one of the largest the Northwest has ever known, 
should present conditions continue and the fields escape damage for another 
two weeks, Weather conditions have been such that damage from hot winds 
is not looked for and there is no longer much probability of the sudden 
development of rust. There has already been some loss in isolated local- 
ities from hail and a few instances of injury from heavy storms and wind, 
Damage reports are local in every instance. Probably the most important 
requirement at this time, if the Ninth District is to safely harvest a 
bountiful crop, is warm, dry weather in which to complete the haying and 
cut and stack small grains. Rye and barley are being harvested and the 
heavy hay crop is being cut. A considerable amount of wild hay on low or 
marshy land is already exposed to danger because of too much moisture for 
proper curing. Clover and Timothy and wild upland hay are not exposed to 
the same danger, but will need good haying weather. If weather conditions 
permit, the hay harvest will be one of the largest the Northwest has ever 
gathered, 


The potato crop promises at present a yield of 100%. There has 
been considerable local damage to the early varieties on the heavy soils 
of the Red River Valley in Minnesota, although the same crop on the Dak- 
ota side of the Red River Valley is in a far better condition. It is 
probable that in this area, the damage to early potatoes will cut this 
item down to about half a crop or less, Upon the other hand, late 
varieties in central Minnesota show conditions that were never better 


and promise an unusually heavy yield. Potato production in Wisconsin 
will be heavy, The damage to the Early Ohio crop in the Red River 
Valley (which is depended upon for seed) will be to a considerable de- 
gree offset by the increased planting this year of the same varieties 
on the lighter and more sandy soil of central Minnesota. 


Reports on the condition of the wheat crop over the entire 
district are extremely favorable. Some portions of the Red River Valley 
in Minnesota show serious loéal damage due to tao much moisture on heavy 
soils, but throughout all other portions of the district the outlook for 
a heavy crop of both wheat and oats could not be better, Wheat has 
escaped black rust and has so far been free from damage due to hot wind, 
Weather conditions are such that a period of weather hot enough to damage 
the crops is not looked for. Some red rust has appeared, but not to an 
extent to cause any anprehension, Both wheat and oats show strong and 
substantial growth and the fields are in fine condition. 


Rye was hurt earlier in the season in North Dakota, and in that 
state there will be about two-thirds of an average crop. Harvest is 
now in progress and in other portions of the district a considerably 
better yield will be obtained. The berley harvest is in progress, with 
the promise of a good average yield throughcut the whole of the barley- 
growing territory. 


The corn situation is stil] much in doubt. During the pest 
ten days the crop has made very substantial progress and present indis- 
ations are that in the lower half of Wisconsin, the southern third of 
Minnesota and the south2astern portion of South Dakota present conditions 
will justify the expectation of about 75% or an average yield, The 
Outlook over the remainder of the district is unfavorable. The crop is 
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very backward and without a late fall, free from frosts, there is little 
probability that it will have an opportunity to mature, Much of the 
backward corn will probably be cut for feed, The agricultural colleges 
and some of the railroads are already urging the building of silos and 
the cutting of poorly developed corn, green for ensilage, 


Garden products, except tomatoes, which will be late, are in 
good condition, Small fruits were hurt by late frosts but are maturing 
with less damage than anticipated. 


The wool clip of the Western Dakotas and Montana has moved freely 
to market at prices ranging all the way from 18¢ to 29¢, or a much 
better average than usual, The production was large and the clip of 
good quality. 


Both wholesale and retail lines of business are in good condition 
and dollections are fair to good, The continued favorable crop outlook 
is exercising a beneficial influence upon all lines of trade and present 
indications are that fall business throughout the entire district will 
be very brisk unless there is extensive damage to the crops during the 
remaining critical period of two weeks, 


Manufacturing and industrial concerns are doing a normal business 
and the manufacturing lines that have shown depression since early summer 
are beginning to experience some improvement in business, 


Lumber manufacturers still complain of very slack conditions 
with almost no improvement during the past thirty days, Retail lumber 
trade, on the other hand, is experiencing a slightly better demand, which 


it is believed will become more active and will before long reflect itself 
in a better condition at the mills, 


Labor conditions over the district are much improved, In northern 
Michigan the idle labor supply has been practically wiped out and similar 
improvement has occurred in the iron mining region of northern Minnesota, 
while labor at the larger centers is actively employed, The iron mining 
counties of northern Michigan show a great improvement, One of the 
principal companies has very recently announced an increase in wages, and 
practically all of the mines are working on full time, The northern 
Minnesota iron mines show the same conditions and anticipate total ship- 
ments for lower lake ports during the season of approximately 40,000,000 
tons, or better than an average year, There has been a steadily increas~ 
ing demand for ore from the eastern furnaces, The copper districts of 
northern Michigan and Montana continue to produce at the maximum of their 


capacity and there is continuous effort to increase the tonnage from month 
to month, 


Conditions in Montana deserve special attention, Live stock has 
been moving freely at good prices, The war demand has cleaned up the 
states'supply of sound, unblemished horses fit for cavalry and artillery 
use. The wool clip has been large and has moved at high prices, Sheep are 
now moving freely at excellent prices, Western Montana lumber mills are 
experiencing an improved demand, Copper production was never better and 
mines and smelters are working to their maximum capacity, In addition to 
these conditions, the state is experiencing a revived demand for land and 
is about to harvest one of the largest crops of all small grains that it 
has ever known, All conditions have tended toward a sound and remarkably 
favorable agricultural and business condition, and a high degree of 
prosperity. 





